TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

MEETING MINUTES

October 5, 2012

Board Members Present:



Staff Members Present:

William Young, Esq., Chairman                          A. Joseph Scott, III, Esq

James Shahda, Vice Chair



HodgsonRuss,LLP, Agency 

Michael Bopp, Treasurer 



Counsel and Bond Counsel

Anthony Carrow, Secretary


Donald Csaposs, CEO







Linda Cure, Administrative Assistant







William Adams, CFO
Board Members Absent:



Staff Members Absent:

Christopher Bombardier, Ass’t Secretary, Ass't Treasurer





Other Attendees: None

Chairman Young called the meeting of the Industrial Development Agency, held at Guilderland Town Hall on October 10, 2012 to order at 8:35 a.m.

I.
Public Comment:
None.

II.
Approval of the Minutes of July 16, 2012:

On a motion made by Mr. Bopp, and seconded by Mr. Carrow, the minutes of the July 16, 2012 IDA Board meeting were approved.
III.
Old Business
Attorney Scott is in the process of reviewing the closing documents for the 20 Mall at Guilderland project.  He anticipates that the closing will occur at the end of November 2012.  The Board discussed the status of construction for the project and Mr. Csaposs reported that the sales tax letter to vendors would be provided at closing.

IV.
New Business

A. Adoption of the 2013 Budget.

The Finance Committee reviewed the 2013 proposed budget.  On a motion made by Mr. Carrow and seconded by Mr. Bopp, the Finance Committee’s recommendation to adopt the proposed 2013 budget was unanimously approved.

B. Legislative Update:

Attorney Scott updated the Board on proposed legislation involving IDA’s, covering issues such as consolidation, transparency, terminating inactive agencies and consolidated funding.  He does not foresee any legislation involving IDA’s will be passed between now and the end of 2012. 

On a motion made by Mr. Bopp and seconded by Mr. Shahda, Chairman Young adjourned the meeting of the Guilderland Industrial Development Agency at 8:45 am. 

Respectfully submitted,

Linda Cure

Administrative Assistant

